
NSU Tax Deferred Annuity Summary of Material Modification 

Below you will find a Summary of Material Modification (SMM) for the Nova 
Southeastern Tax –Differed Annuity Plan (Supplemental Plan).  Nova 
Southeastern University is required to distribute a SMM when the 
University makes pension plan changes.  The SMM is written in legalese, 
and because the Office of Human Resources strives for clear 
communication, we drafted this letter to explain what the SMM means. 

The University combined the Matching Plan and the Supplemental Plan to 
provide participants equal access to favorable plan features.  Because we 
did this, we no longer need two separate plans.  Therefore, the old 
Supplemental Plan will be “frozen”; this is an IRS term that means we will 
no longer make contributions under the old Supplemental Plan document 
and rules.  As of January 1, 2010, your accounts/contracts will be 
administered according to the new Plan rules. 

All of your accounts/contracts are still active.  Your contributions and 
the University contributions remain the same. The vesting rules are 
unchanged.  Your vendor choices are the same.  Your choice of 
investments is the same and you can direct the investments in your 
accounts as usual. 

If you are not able to attend the meetings, please call 954-262-4748 
(HR4U) or email us at HR4U@nova.edu and we will be happy to answer 
your questions. 
 

Benefits Staff 
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